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ASX code: HCH

San Antonio Rising
Å Scale & Grade

Å Strong First Drill Results
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This Presentation is provided on the basis that neither the Company nor its representatives make any warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the

material contained in the Presentation and nothing contained in the Presentation is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. The Company

hereby excludes all warranties that can be excluded by law. The Presentation contains material which is predictive in nature and may be affected by inaccurate assumptions or by known and unknown

risks and uncertainties, and may differ materially from results ultimately achieved.

The Presentation contains ñforward-looking statementsò. All statements other than those of historical facts included in the Presentation are forward-looking statements including estimates of

resources. However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected or

implied by such forward-looking statements. Such risks include, but are not limited to, copper and other metals price volatility, currency fluctuations, increased production costs and variances in ore

grade ore recovery rates from those assumed in mining plans, as well as political and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any

obligation to release publicly any revisions to any ñforward-looking statementòto reflect events or circumstances after the date of the Presentation, or to reflect the occurrence of unanticipated

events, except as may be required under applicable securities laws. All persons should consider seeking appropriate professional advice in reviewing the Presentation and all other information with

respect to the Company and evaluating the business, financial performance and operations of the Company. Neither the provision of the Presentation nor any information contained in the

Presentation or subsequently communicated to any person in connection with the Presentation is, or should be taken as, constituting the giving of investment advice to any person.

Disclaimer
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Triggering a Major Re-rate

Á HCH Market Capitalisation A$250M (Cu price US$3.00 ï3.30/lb)

Á Half the current resource base, no completed PFS, no major partner or infrastructure access 

Á Current Market Capitalisation A$30M fully dilute (Cu price US$3.00 ï3.30/lb)

Á Over US$90M invested, 1.5Mt Cu & 1.0Moz Au Resource and infrastructure access

Á PFS complete, 10Yr mine life with Av annual EBITDA of US$185M over life of mine at US$3.00/lb 

Cu price. Chilean major CMP as 20% contributing JV partner

Hot Chili in 2013

Hot Chili Now

Copper Price Grade Mine LifeThree Triggers

Refer to ASX Announcement date 2nd March 2016 Independent Financial Analysis by AMEC Foster Wheeler
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Rising Momentum
Á Set to test Bull Market conditions ahead of looming supply deficit expected in 2020

Á Advanced large copper developments are rare

Copper Price

Copper Price

Á Increasing Demand

Á Supply Disruptions

Á Declining Global 

Head Grade

Á Inelastic, Limited 

New Large Supply

Bull Market 

Conditions
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High Grade Growth to Deliver 
Major Upside

Major Chilean Copper Asset - Productora

High Grade Options Drill Ready ïEl Fuego

Á 10 Years Mine Life

Á 66kt Cu and 25koz Au production 

annually over first 8 Yrs

Á Extending to +17 Yrs Mine Life 

PFS Complete

1.5Mt Cu & 1Moz Au Resource

Á 3 stranded copper mines

Á Historical Cu grades of 2% to 5%

Á 20km trucking distance

Being Mined

Grade



Hot Chili  Presentation 6

Critical Mass
Emerging Large Coastal Operating Centre

Positioning for Planned Dual Listing

Á Taking advantage of planned large-scale, 

low-cost processing facility

Á Combining multiple ore sources to achieve 

higher grade and critical mass

Á Further consolidation being pursued

Á Expanded metal production and higher 

margin copper developer

Á Planning for future dual listing at the right time
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Strong First Drill Results for San Antonio

Refer to ASX Announcement date 2nd March 2016 Independent Financial Analysis by AMEC Foster Wheeler

¶ First drill results released to ASX today confirm continuation of the San Antonio Main Lode.

SAP0001 - 19m grading 2.0% copper from 61m down-hole depth

(including 11m grading 2.4% copper)

SAP0002 ï15m grading 1.7% copper from 80m down-hole depth, and

SAP0012 ï13m grading 1.3% copper from 17m down-hole depth

(including 5m grading 2.3% copper)

¶ Several wide zones of strong copper mineralisation in a further 10 drill holes assay results

expected soon

¶ First drilling commenced across Valentina high grade copper mine
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Corporate Overview
Board of Directors Capital  Structure

Murray Black Non Exec Chairman

Christian Easterday Managing Director

Michael Anderson Non Exec Director

Allan Trench Non Exec Director

Roberto de Andraca Adriasola Non Exec Director

Randall Nickson Non Exec Director

Issued Shares 735.1M

Unlisted Options 8.0M (10c, exp Sept 2018

11.0 M  (30c, exp Jun 2019)

20.0M (3.33c, exp Jun 2019)

69.7M (10c, exp May 2020)

Unlisted 5yr Convertible Notes 112,559 (A$100 face value)

(convert @ 3.33c)

Share Price A$0.03

Mkt Capitalisation A$22.6 M

Mkt Capitalisation (fully dilute) A$35.5M

(incl Con Notes, Options)

Cash A$4.0M approx.

Enterprise Value (EV) A$22.0M

Enterprise Value (fully dilute) A$31.5M

18%

11%

13%

5%7%

46%

Current
KAS & Blue Spec Group

CAP SA

Taurus

Megeve

Exploration Capital Partners & Sprott

Remaining

Substantial Shareholders




