Monday 11th June 2018

Hot Chili to drill old copper mines in Chile

Hot Chili Limited (ASX Code: HCH) is pleased to provide a copy of an article published in The
West Australian Business News on 8th June 2018.
The article details the Company’s commencement of a 4,000 metre drilling program at San
Antonio and Valentina, which form part of the El Fuego copper project in Chile.
It describes the drilling program, which will initially test extensions of the shallow, high grade
copper lodes at both properties, which have never undergone any modern exploratory-type drill
targeting.
For more information please contact:
Christian Easterday
Managing Director

Tel:
Email:

+61 8 9315 9009
christian@hotchili.net.au

or visit Hot Chili’s website at www.hotchili.net.au

1

Hot Chili to drill old copper mines in Chile
Matt Birney, ASX listed company news as it happens
Friday, 8 June 2018 6:16AM

ASX listed Hot Chili has commenced its maiden RC drill program at the San Antonio
prospect, part of its emerging El Fuego copper project in Chile.
The 4,000m program began last week and will encompass drilling at the San Antonio
mine area and the Valentina mine area 6km to the north.
The drilling program will initially test extensions of the shallow, high grade copper
lodes at both properties, which have never undergone any modern exploratory-type drill
targeting.
The company also reported that underground face-sampling and geological mapping at
the San Antonio mine had commenced.
Results from a second campaign of regional mapping and reconnaissance sampling
south of San Antonio are expected in coming weeks, ahead of the first assays from the
ongoing drilling program.
Hot Chili also announced that it had executed a formal option agreement with the lease
owners of the Valentina mine, to earn a 90% interest in the landholding over a 4 year
period.
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The high-grade San Antonio and Valentina copper mines lie within 20km of the
company’s large-scale Productora copper project, that contains a sizeable lower-grade
ore reserve of 167 million tonnes grading 0.43% copper and 0.1g/t gold.
Hot Chili is earning into the San Antonio, Valentina and Lulu copper mining areas –
collectively the El Fuego project – with the intention of securing higher grade regional
copper feedstocks to support future development of the flagship Productora project.
Regional exploration and collation of historical copper production data for the San
Antonio and Valentina mine areas has revealed the potential for these prospects to host
significant tonnages of higher-grade copper mineralisation.
Historically, the San Antonio mine lease has produced about 2 million tonnes grading
approximately 2% copper and 0.3g/t gold.
The identification of new shallow copper mineral resources at these grades, with
potential economic extraction via open cut mining methods, looms as a possible gamechanger for Hot Chili in Chile.
The company will be hoping the story begins to bear fruit over the coming weeks and
months, as the drilling program intensifies.
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Qualifying Statements
Forward Looking Statements
This Announcement is provided on the basis that neither the Company nor its representatives make any warranty
(express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the
Announcement and nothing contained in the Announcement is, or may be relied upon as a promise, representation
or warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded
by law. The Announcement contains material which is predictive in nature and may be affected by inaccurate
assumptions or by known and unknown risks and uncertainties, and may differ materially from results ultimately
achieved.
The Announcement contains “forward-looking statements”. All statements other than those of historical facts
included in the Announcement are forward-looking statements including estimates of Mineral Resources. However,
forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to
differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks
include, but are not limited to, copper, gold and other metals price volatility, currency fluctuations, increased
production costs and variances in ore grade recovery rates from those assumed in mining plans, as well as political
and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any
obligation to release publicly any revisions to any “forward-looking statement” to reflect events or circumstances
after the date of the Announcement, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities laws. All persons should consider seeking appropriate professional advice in
reviewing the Announcement and all other information with respect to the Company and evaluating the business,
financial performance and operations of the Company. Neither the provision of the Announcement nor any
information contained in the Announcement or subsequently communicated to any person in connection with the
Announcement is, or should be taken as, constituting the giving of investment advice to any person.
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