Friday 10th August 2018

Newton Interviews Christian Easterday, Hot Chili
Hot Chili (ASX:HCH) was recently interviewed by Peter Bell of Newton Interviews, following the Sprott
Vancouver Natural Resources Symposium held in July 2018.
The interview tells the story of Hot Chili surviving a bear market, and its ability to push forward to find a
better way for the development of its flagship Productora project.
The interview is summarised in the following pages, and a link to watch the video is below.
https://youtu.be/yRslh5BmwEg?t=618
For more information please contact:
Christian Easterday
Managing Director

Tel:
Email:

+61 8 9315 9009
christian@hotchili.net.au

or visit Hot Chili’s website at www.hotchili.net.au
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by @Newton on August 3, 2018

#NewtonInterviews Christian Easterday,
Hot Chili $HCH.AX
Hot Chili (ASX:HCH) is noteworthy as they've survived a bear market with a large,
pre-development porphyry copper deposit in Chile as many would-be competitors
fallen away. They didn't just wait for better conditions to fuel development of their
flagship Productora project, but pushed to find a better way. Enter "El Fuego", a trio
of mines nearby that give new life to Hot Chili.
Listen in to interview with Christian Easterday, Managing Director of Hot Chili, about
all this and more.
https://youtu.be/yRslh5BmwEg?t=618

Christian had lots of insight to share in our interview, but his comments about macro
aspects of copper jumped out at me. I realized that there's a wealth of knowledge
among family-owned mines in Chile that may create something special when
combined with the expertise of Australian operators who specialize in big, open pit
copper mines.

I told Christian that I was shocked by statistics I've seen on monthly layoffs in the
Chilean mining industry for years now. Combined with yesterday's news of strike
action again at Escondida, I wonder if this an industry in peril?

2

Read Christian's comments at length, edited for clarity, starting
here https://youtu.be/yRslh5BmwEg?t=618
"To some degree, that's right Peter. There are obvious issues. The unions and the
labor market in Chile have high expectations. The country itself is closely tied to
the copper price as over 30% of GDP comes from copper exposure. The copper price
is a telling sign for the Chilean economy.
The last time Escondida had a strike, with the 1.2-1.3 million tonnes of copper
production annually from that mine, it actually impacted the quarterly GDP of the
entire country. With a rising copper price over the last eight months, outside of the
last four to six weeks with trade tensions, the copper prices have generated a lot of
income in Chile. Expectations need to be tempered against the pressures on the
Chilean copper industry, which are related to supply.
You may have heard that Codelco recently moved to put a lot of investment into
their into aging mines just to maintain production. That's a significant drain on the
state, of course, but it also goes to the heart of the issues, which has to do with a
lack of new large-scale discoveries and developments."

Thank you very much Christian for your insight into this important situation unfolding
in Chile today. As primary source of mine production globally for "Doctor Copper",
which is the metal that recently got another PhD in Green Energy!
Hot Chili has a well-known copper development project with Productora, but the
change pivot towards an expanded growth strategy that aims to transform the
economics of the project by increasing margins and lowering production costs
through higher head grade and expanded metal output doesn't seem to have been
noticed by the market. Yet.
Watch for more news from Hot Chili soon as they move towards major catalyst like a
definitive feasibility study, additional acquisitions, and a new TSX listing.
Find another interview with Rick Rule and Christian Easterday of Hot Chili released
today here https://www.sprottmedia.com/hot-chili/ Thanks to Hot Chili for acting
as a Platinum Sponsor for the 2018 Sprott Symposium!
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Qualifying Statements
Forward Looking Statements
This Announcement is provided on the basis that neither the Company nor its representatives make any warranty
(express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the
Announcement and nothing contained in the Announcement is, or may be relied upon as a promise, representation
or warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded
by law. The Announcement contains material which is predictive in nature and may be affected by inaccurate
assumptions or by known and unknown risks and uncertainties, and may differ materially from results ultimately
achieved.
The Announcement contains “forward-looking statements”. All statements other than those of historical facts
included in the Announcement are forward-looking statements including estimates of Mineral Resources. However,
forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to
differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks
include, but are not limited to, copper, gold and other metals price volatility, currency fluctuations, increased
production costs and variances in ore grade recovery rates from those assumed in mining plans, as well as political
and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any
obligation to release publicly any revisions to any “forward-looking statement” to reflect events or circumstances
after the date of the Announcement, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities laws. All persons should consider seeking appropriate professional advice in
reviewing the Announcement and all other information with respect to the Company and evaluating the business,
financial performance and operations of the Company. Neither the provision of the Announcement nor any
information contained in the Announcement or subsequently communicated to any person in connection with the
Announcement is, or should be taken as, constituting the giving of investment advice to any person.
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