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Wednesday 2nd May 2018 

 

Hot Chili Cashed up to seek out high grade copper in Chile 

Hot Chili Limited (ASX Code: HCH) is pleased to provide a copy of an article published in The 
West Australian Business News on 1st May 2018.  

The article details the Company’s recent heavily oversubscribed $4 million capital raising, which 
saw support from major shareholders and sophisticated investors. 

It goes on to outline Hot Chili’s planned initiation of exploration and drilling activities across 
several outstanding high-grade copper opportunities at its prospective El Fuego project in 
central Chile. 

 

 

For more information please contact:  
 
 

Christian Easterday 
Managing Director 

 Tel: +61 8 9315 9009 
Email: christian@hotchili.net.au 

 

 
 
or visit Hot Chili’s website at www.hotchili.net.au 
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Hot Chili cashed up to seek out high grade copper in Chile 
Matt Birney, ASX listed company news as it happens 

Tuesday, 1 May 2018 3:57PM 

 

The brakes are off for aspiring copper producer Hot Chili who has just completed an 

oversubscribed $4 million capital raise to initiate exploration and drilling activities 

across several outstanding looking high-grade copper opportunities at its prospective El 

Fuego project in central Chile. 

The placement, which originally was set for $2.5 million, quickly became $4m as the 

company was over run with interest, no doubt generated by a series of recent high grade 

copper hits in Chile. 

The capital raise, which was led by EverBlu Capital out of Sydney will be completed in 

two tranches with eth first settling on the 4th of May 2018 and the second after 

shareholder approval has been granted at a General meeting set down for the 15th of 

June. 

Each new share will be issued at a price of 3 cents, with one free attaching Option for 

every two fully-paid shares subscribed for. 

Options will be unlisted with a strike of 10 cents and a two-year expiry date on the 31st 

of May 2020. 
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Commenting of the raise, Christian Easterday, Managing Director of Hot Chili 

said: “The strong response to the placement was a vote of confidence in the company’s 

consolidation strategy which has secured several outstanding high grade drilling 

opportunities.” 

“We aim to be drilling the San Antonio and Valentina copper mine areas as a priority. 

Both mine areas have demonstrated clear potential for large, high grade copper-gold 

resources to be defined from shallow depths given successful drill results.” 

Hot Chili has produced a raft of exciting announcements in relation to its high-grade 

San Antonio and Valentina copper mines since acquiring these and the Lulu copper 

mine in separate dealings that commenced in August 2017. 

All three stranded copper mines that are being operated on a small scale by lease miners 

can potentially act as high-grade sweeteners to the company’s nearby flagship 

Productora project, which has an ore reserve of 167 million tonnes grading 0.43% 

copper. 

The mines are all within easy trucking distance of Productora and produced historical 

copper grades of between 2 – 5% copper, which Hot Chili has confirmed by a review of 

historical data and its own sampling programs. 

The targeted mineralisation at San Antonio and Valentina is shallow and recent 

underground face sampling showed eye-popping true widths of up to 30m for the high-

grade copper sulphide ores. 

Mineralisation looks to be still open at depth, which appears to support the company’s 

decision to branch out from its flagship Productora project into the broader region. 

With money in the tin and a number of solid initial results, Hot Chili is now entering an 

exciting period, with drilling programs likely to target these very prospective looking 

ore systems both along strike and at depth for the first time. 
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Qualifying Statements 

Forward Looking Statements 

This Announcement is provided on the basis that neither the Company nor its representatives make any warranty 
(express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the 
Announcement and nothing contained in the Announcement is, or may be relied upon as a promise, representation 
or warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded 
by law. The Announcement contains material which is predictive in nature and may be affected by inaccurate 
assumptions or by known and unknown risks and uncertainties, and may differ materially from results ultimately 
achieved.  

The Announcement contains “forward-looking statements”. All statements other than those of historical facts 
included in the Announcement are forward-looking statements including estimates of Mineral Resources. However, 
forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to 
differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks 
include, but are not limited to, copper, gold and other metals price volatility, currency fluctuations, increased 
production costs and variances in ore grade recovery rates from those assumed in mining plans, as well as political 
and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any 
obligation to release publicly any revisions to any “forward-looking statement” to reflect events or circumstances 
after the date of the Announcement, or to reflect the occurrence of unanticipated events, except as may be 
required under applicable securities laws. All persons should consider seeking appropriate professional advice in 
reviewing the Announcement and all other information with respect to the Company and evaluating the business, 
financial performance and operations of the Company. Neither the provision of the Announcement nor any 
information contained in the Announcement or subsequently communicated to any person in connection with the 
Announcement is, or should be taken as, constituting the giving of investment advice to any person. 

 
 


