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Hot Chili drilling confirms large extension at Cortadera

By Trevor Hoey. Published at Jun 5, 2019, in Mining
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Hot Chili Limited (ASX: HCH) has released highly promising drilling results in relation to its Cortadera copper-gold porphyry discovery
in Chile, triggering a share price surge of more than 10%.

Diamond drilling (DD) has expanded the growth potential of the Cortadera copper-gold deposit, confirming larger potential than
management had anticipated.

As a backdrop, Cortadera is privately-owned and historical world-class discovery drill results have only recently been publicly released
by Hot Chili.
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Importantly, Cortadera lies 14 kilometres from Hot Chili’s large-scale Productora copper development and adjacent to the high grade
El Fuego satellite copper projects, as indicated below.

Sexwater Pipeline
Easement

Wallenar

Lod Lasas
Part fCAR|

Ragicnal
Granitoids

Praductora Copper Development

- Y F f .
PF5 Complete =0 P

W

Cortadera
Porphyry e
Discovery

Bulk tannage g i
. ennnar denai ] dm Productora Copper Cortadera El Fuego



https://finfeed.com/
https://finfeed.com/author/trevor-hoey/
https://finfeed.com/small-caps/mining/
https://www.facebook.com/sharer/sharer.php?u=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://twitter.com/intent/tweet?text=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://api.whatsapp.com/send?text=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://www.linkedin.com/shareArticle?mini=true&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/&title=Hot%20Chili%20drilling%20confirms%20large%20extension%20at%20Cortadera&summary=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.

In February, Hot Chili negotiated a formal option agreement to acquire a 100% interest in Cortadera, and in early April the company
commenced a drilling program aimed at confirming and extending areas of surface enrichment and wide, higher grade copper-gold
sulphide mineralisation which had not previously been closed off by 23,000 metres of historical drilling.

Results for the first two DD holes are expected to be received in the coming fortnight.

However, at an early stage it is evident that both holes potentially point to significantly larger scale of the main porphyry (Cuerpo 3) at
Cortadera than the company had first recognised.

Given Cortadera’s close proximity to the large-scale Productora copper development it will fit with management’s strategy of
establishing two bulk-scale deposits as part of a large regional copper production hub.

Management’s initial confirmation drilling programme is currently focused across the Cuerpo 3 deposit, the largest of the three
porphyry centres discovered to date at Cortadera.

Several deep reverse circulation (RC) drill holes completed across the near-surface extent of Cuerpo 3 had ended in wide intersections
of mineralisation at the limit of RC depth penetration, approximately 350 metres down-hole.

Recent results confirmed this, highlighting increasing grade with depth down-hole in several of the RC holes at Cuerpo 3.
Consequently, the potential upside from deep diamond drilling could be significant.

The results have already confirmed significant up-dip extensions to copper sulphide mineralisation recorded in deeper historical
diamond drilling.

New significant RC pre-collar drill results include 156 metres grading 0.4% copper and 0.1 grams per tonne gold from 206 metres and
64 metres grading 0.5% copper and 0.2 grams per tonne gold from 140 metres.

The first DD hole completed was designed to test and close-out the north-west extent of the Cuerpo 3 porphyry.

Surprisingly, the hole recorded a wide intersection of porphyry from much deeper down-hole than expected, while extending further
north than anticipated.

Though the majority of the wide porphyry intersection in that hole appears to be moderately mineralised, it highlights a distinct change
in the orientation of the porphyry body towards the north.

This is important as it indicates Cuerpo 3 is now extending north with approximately 300 metres of width not closed off by any drilling
as indicated below.
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This will test the extent of a potential higher grade core of Cuerpo 3 as indicated on the left of the above schematic.

The hole is currently at a depth of approximately 840 metres and is now planned to extend to a depth of about 1000 metres following
visual confirmation of increasing alteration and vein intensity associated with copper sulphide mineralisation.

Previous work had highlighted a potential increasing grade profile with depth (evident for copper, gold and molybdenum) across
Cuerpo 3.

The company is dedicating two DD holes from the current phase of drilling to test this observation.

Your email address

TAGS GOLD COPPER EXPLORER EXPLORATION ASX-SMALL CAPS

S3 Consortium Pty Ltd (CAR No0.433913) is a corporate authorised representative of LeMessurier Securities Pty Ltd (AFSL No. 296877). The
information contained in this article is general information only. Any advice is general advice only. Neither your personal objectives, financial
situation nor needs have been taken into consideration. Accordingly you should consider how appropriate the advice (if any) is to those
objectives, financial situation and needs, before acting on the advice.

Conflict of Interest Notice

S3 Consortium Pty Ltd does and seeks to do business with companies featured in its articles. As a result, investors should be aware that the
Firm may have a confilict of interest that could affect the objectivity of this article. Investors should consider this article as only a single factor in
making any investment decision. The publishers of this article also wish to disclose that they may hold this stock in their portfolios and that any
decision to purchase this stock should be done so after the purchaser has made their own inquires as to the validity of any information in this
article.

Publishers Notice
The information contained in this article is current at the finalised date. The information contained in this article is based on sources reasonably

considered to be reliable by S3 Consortium Pty Ltd, and available in the public domain. No “insider information” is ever sourced, disclosed or
used by S3 Consortium.

P4 finfeed
YOUR FINANCIAL NEWS FEED

Get our newsletter sent straight to your inbox


https://finfeed.com/tag/gold/
https://finfeed.com/tag/copper/
https://finfeed.com/tag/explorer/
https://finfeed.com/tag/exploration/
https://finfeed.com/tag/asx-small-caps/
https://www.facebook.com/sharer/sharer.php?u=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://twitter.com/intent/tweet?text=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://api.whatsapp.com/send?text=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://www.linkedin.com/shareArticle?mini=true&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/&title=Hot%20Chili%20drilling%20confirms%20large%20extension%20at%20Cortadera&summary=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.

Customer Notice
Privacy Policy
Financial Services Guide
Disclosure Policy
Social Media Influencer Policy

Contact

The information in this website is general information only. Any advice is general advice only. Your personal objectives, financial situation or needs have not been
taken into consideration. Accordingly you should consider how appropriate the advice (if any) is to those objectives, financial situation and needs, before acting on
the advice. S3 Consortium Pty Ltd (CAR N0.433913) is a corporate authorised representative of LeMessurier Securities Pty Ltd (AFSL No. 296877).

0000


https://finfeed.com/customer-notice/
https://finfeed.com/privacy-policy/
https://finfeed.com/financial-services-guide/
https://finfeed.com/disclosure-policy/
https://finfeed.com/social-media-influencer-policy/
https://finfeed.com/contact/
https://www.facebook.com/sharer/sharer.php?u=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://twitter.com/intent/tweet?text=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://api.whatsapp.com/send?text=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/
https://www.linkedin.com/shareArticle?mini=true&url=https%3A//finfeed.com/small-caps/mining/hot-chili-drilling-confirms-large-extension-cortadera/&title=Hot%20Chili%20drilling%20confirms%20large%20extension%20at%20Cortadera&summary=Hot%20Chili%20Limited%20%28ASX%3A%20HCH%29%20has%20released%20highly%20promising%20drilling%20results%20in%20relation%20to%20its%20Cortadera%20copper-gold%20porphyry%20discovery%20in%20Chile%2C%20triggering%20a%20share%20price%20surge%20of%20more%20than%2010%25.

