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Special Report: Chile-focused copper explorer Hot Chili is on course for another resource upgrade for
its Cortadera discovery as it achieves con nued drilling success.
New drilling at Cortadera has led to a signiﬁcant intersec on that extends the strike length and depth of
Hot Chili’s (ASX:HCH) Cuerpo 3 prospect and indicates substan al addi onal tonnage.

“Expansion drilling of the Cortadera resource is seeing con nued success, with wide intersec ons being
recorded from extensional drilling of the main porphyry, Cuerpo 3, and the second largest porphyry,
Cuerpo 2,” said the company.
At Cuerpo 3, the main ore body for Cortadera, drilling has extended the northwest margin of the
deposit and conﬁrmed that it remains open, with up to 400m of addi onal strike length.
An end-of-hole intersec on from a diamond drill hole for Cuerpo 3 has provided the impressive result
of 373m grading 0.4 per cent copper and 0.1 grams per tonne (g/t) gold from 648m down-hole,
including 130m grading 0.5 per cent copper and 0.2 g/t gold.
Drilling is currently tes ng the southeast extension of mineralisa on for Cuerpo 3 to a depth of 360m,
and a planned depth of 1,200m.
The last drill hole at Cuerpo 3 across the prospect’s southeastern margin recorded the outstanding
result of 542m grading 0.5 per cent copper and 0.2 g/t gold from 328m, including 218m grading 0.7
per cent copper and 0.2 g/t gold.

A ﬁrst diamond drill hole below the Cuerpo 2 prospect has recorded a broad, 500m zone of
mineralisa on that con nues the company’s impressive run of drilling results.
Assay results for this drill hole are pending, and a second drill hole at Cuerpo 2 is planned.
A visual es mate of the mineralisa on at Cuerpo 2 between 284m and 785m down-hole depth
indicates that it comprises 0.3 per cent to 2.5 per cent chalcopyrite contained as ﬁne dissemina on.
The drilling results point to the need for an upgrade to Cortadera’s maiden mineral resource es mate
for copper-gold, which came in at 451 million tonnes.
The maiden resource es mate for the Cortadera project was only released one month ago.
Hot Chili is of the view, based on the latest drilling results, that Cortadera is rapidly growing toward a
poten al er-one copper discovery.

Hot Chili’s Cuerpo 2 and Cuerpo 3 discoveries lie within
the company’s Cortadera copper discovery in Chile.
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Two reverse circula on holes have been drilled and a third is underway across the 2km long Cortadera
North target, and seven reverse circula on holes remain to be drilled.
“Both drill holes have recorded encouraging proximal altera on and low-level pyrite mineralisa on
towards the end-of hole,” said the company.
Minor copper-oxide mineralisa on has also been recorded at the Cortadera North prospect.
Eight more holes remain to be drilled at Cortadera North, and once results for these are received the
company aims to carry out a follow-up drilling program in 2021.
Final permi ng approvals for the company’s Productora underground mine have been provided by
Chile oﬃcials and a ramp-up of lease mining ac vi es is progressing.
Hot Chili is on course to complete a maiden resource es mate for its San Antonio high-grade satellite
deposit located 4 km from Cortadera, for which a drilling program is planned.

Hot Chili’s copper projects are connected to road and
port infrastructure in Chile. Image: company supplied
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This article was developed in collaboration with Hot Chili, a Stockhead advertiser at the time of publishing.
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